HLA: Explanation for financial statement of QIII.2018
On 18 July 2018, Huu Lien Asia Corporation explained the cause of the loss in Q.III. 2018 (from 01 Apr 2018 to 30 Jun 2018) and the difference in profit between financial statement of the period from 01 Apr 2018 to 30 Jun 2018 and financial statement of the period from 01 Apr 2017 to 30 Jun 2017 as follows:
Huu Lien Asia Corporation was facing a lot of financial difficulties. Production and business activities went down seriously and didn’t bring profit. Debts of the Company were overdue. Therefore, interest of these debts must be calculated according to overdue debt interest rate. This made financial expense increase. Therefore, total losses in Q.III/ 2018 of the Company were VND 41.17 billion. Specifically: 
(1) Gross profit from sales and services: VND 2.16 billion

(2) Revenue from financial activities: VND 0.10 billion

(3) Incurred financial expense: VND 32.35 billion

(4) Administrative expense, cost of sales and other expenses: VND 11.08 billion

· Total losses before tax: VD 41.17 billion [(1) + (2) - (3) - (4)]

